TVC: Explaining and reporting a temporary suspension of information disclosure about audited financial statement of 2019
On 15 Apr 2020, Tri Viet Asset Management Corporation Joint Stock Company explained and reported a temporary suspension of information disclosure about audited financial statement of 2019 as follows:

Pursuant to point c, clause 1, article 8 of the Circular No. 155/ 2015/ TT - BTC, “each public company must disclose its audited annual financial statement within 10 days, from the date on which the audit organization signs the audit report provided not exceeding 90 days, from the end date of the financial year”.

However, in the past, situation of Covid-19 epidemic greatly affected auditing the financial statement of 2019 of TVC. Therefore, TVC reports to Hanoi Stock Exchange as follows:

Covid-19 epidemic is a dangerous epidemic announced by the Prime Minister nationwide on 23 Jan 2020 according to Decision No. 173/ QD - TTg dated 01 Feb 2020. Moreover, on 31 Mar 2020, the Prime Minister issued the Directive No. 16/ CT - TTg on the implementation of urgent measures for prevention and control of Covid-19; accordingly, the Prime Minister asks all people to seriously implement the social distance on a national scale to mitigate the spread of the disease in the community and stay at home, minimize going out, except for really necessary cases. 

Due to serious implementation of the Directive of the Prime Minister on prevention and control of Covid-19 epidemic, coordination of auditing the financial statement of 2019 between TVC and the Auditing Company faced many difficulties, specifically:

· Lack of personnel, leading to delay in auditing financial statement of 2019; 

· Delay in negotiating and collecting necessary information from subsidiaries, affiliates and partners, causing some debts not to be reconciled and confirmed in time;
· Difficulty in arrangement of places and working facilities during the epidemic due to the implementation of social distance.
Auditing the financial statement of 2019 of TVC had greatly affected by above difficulties, so the Company did not have enough time to complete auditing the financial statements 2019 as prescribed.

Pursuant to article 6 of Circular No. 155/ 2015/ TT - BTC dated 06 Oct 2015 of the Ministry of Finance on guidelines for information disclosure on securities market:

“1. The discloser is entitled to suspend the information disclosure in case of force majeure events (natural disaster, conflagration, etc.). The discloser must send report on suspension of information disclosure upon the force majeure event and reasons to the State Securities Commission and the Stock Exchange, and then announce the information.
2. Once the force majeure event is remedied, the discloser must provide sufficient information that has been not disclosed as prescribed.”

Covid-19 epidemic is a force majeure event that the Company did not anticipate. Pursuant to above regulations in article 5 of the Circular No. 155/ 2015/ TT - BTC dated 06 Oct 2015 of the Ministry of Finance, TVC would like to report a temporarily suspension of information disclosure of the audited financial statement of 2019 of the Company to Hanoi Stock Exchange. TVC is committed to implement fully information disclosure about the audited financial statement of 2019 of the Company immediately after overcoming difficulties and completing coordination of auditing the financial statement of 2019. 

About this content, TVS also sent a Documentary to the State Securities Commission on 08 Apr 2020 on a request for a suspension of information disclosure about the audited financial statement of 2019, and received an approval from the State Securities Commission in Documentary No. 2402/ UBCK - GSDC dated 10 Apr 2020.
